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Prices  of  fats  and  oils  in  most  years  vary  roughly  with  national  income.  The 
chief  exceptions  have  been  in  war  and  immediate  postwar  years  and  in  1935-37,  when  pro- 
duction was  sharply  reduced  by  drought.  Prices  of  fats  and  oils  have  not  advanced  as 
much  in  the  past  few  years  as  national  income,  partly  because  of  price  controls  and 
partly  because  of  increased  domestic  production.  A  slight  increase  from  the  19^5  level 
of  domestic  production  is  in  prospect  for  1946. 
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The  shortage  in  fats  and  oils  has  "been  eased  "by  red-actions  in  milita 
requirements  and  termination  of  lend-lease.    Civilian  supplies  of  butter  an 
lard  in  the  remainder  of  19^5  protalDly  will  "bo  moderately  lar^rer  than  pre- 
viously anticipated.    A  small  quantity  of  fats  and  oils,   in  addition  to 
previous  quotas,  has  "been  authorized  for  use  in  the  manufacture  of  shorten- 
ing and  edi"ble  oils  for  civilians  in  July-September,     Quotas  for  civilian 
paint,  linoleum,  and  oilcloth  in  July-^December  have  been  increased,  Restri 
tions  on  uses  of  tung  oil  j-nd  on  inventories  of  vrool  grease,  neat's-foot  oi 
and  lard  oil  have  been  terminated. 

Total  supplies  01  fats  and  oils,  however,  are  substantially ^smaller 
nov;  than  a  year  ago.    Factory  and  warehouse  stochs  are  materially  less  than 
at  this  tiraO  last  year.    Production  and  imports  of  fats  and  oils  also  arc 
lower.    As  a  rosult  of  thu  reduced  supplies,  exports  and  domestic  civilian 
consumption 'are  raa,tGrially  smaller  now  than  thoy  were  in  the  latter  half  of 

iShh,  :  '  .  • 

The  fats  and  oils  supply  situation  v;ill  improve  gradually  in  19^6, 
as  military  procuromont  declines  further  and  imports  increase.     Total  prod-i 
tion  from  domestic  materials  is  likely  to  bo  slightly  larger  than  in  19*^5, 
on  the  basis  of  present  crop  pxd  livestock  indications.    The    supply  of 
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y--rs.     Total  civ'ul.'''^  °'  Oils  ir  19^, 

Of  r^^pounis^  :^^^-?^^ilIion  PoS^rS'otar?'"^'^  ^^*^ted 

supplies  in  19)1.^  refL.c^.  r^*''       ^537-^+1  (table  3)  ^  ^O'^ared  ,.ith  an 

prcauction  in'lQkk     r.::  ^^^uctions  in  ^h.  ^  °  decline  in  civil?! 

1-3S  .han  in  igS^  '^n^       ^^'^^        19^5  '.ill  tot.r^^.'f^  ^-'^^  flaxseld 

^■^c.a.     The  19I4U  eroo  of        °  '  ^°^^-^tic  flaxseed    l.f    "^'^^'^^  ^^^^^^ 

caUier.     Total  producti-n  ''^^  l°ss  than  hal^  sharply 

f°o-t  0.5  po,^!*^^"       ^'-^3  and  Oils  in"l?^hf  '"-^^^^       a  year 

^-th  19U3  and  l^C      "^^^^^^  ^^^^         --tine^::j.^2"in°^  to 
•  .  ^"-^  Million  pounds 

Uther  fr>ctn>-c.  ,  J. 
13^4  aro  ^^^T'^-''-^  to  the  declino  i.  . 
^^-ont  cut-backs). '..oT'';^  nUi,^^^  P^ocure.aont  of  JL'^''"^  supplies  in  I9I15 
^ats  and  oils  .;n,t  stroh    v    "  to  f  ^'^^  (cLespite  ^ 

^*^ong  European  demand.  ^'^o^ld  supply 


Exports  of  felts  ond  oils  from  the  United  States  in  19^5  will  bo  nuch 
smaller  than  the.  I9UU  tctrl  of  1.6  "billion  poxinda.     Stocks,  of  fats  and  oils 
in  the  United  States  have  "boon  s->i"bstantially  reduced.     On  August  1,  factory 
and  warehouse  stocks  of  fat S' and  oils  totaled  1,751  Jnillion  pounds,  a^bout 
UOO  nillion  pounds  less  than  at  the  beginning  of  I9H5  and  nearly  9OO  nillicn 
pounds  less  than  a  year  earlier.     Stocks  are  not  likely  to  show  much,  if  any 
increase  during  the  reminder  of  the  year, 

V/ith  a  sharp  reduction  in  Goverrinent  expenditures  for  war  production 
beginning  in  late  August,  consumer  income  r.ay  decline  materially  during  the 
last  U  months  of  the  year.    However,  the  gap  between  civilian  demand  for 
fats  end  oils,  at  ceiling  prices,  and  p,vaila,ble  civilian  siipplies  has  been 
so  wide  that  the  decline  in  demand  is  not  expected  to  depress  prices  or 
reduce,  the  already  United  consuE.ption  of  fats  and  oils. 

Slight  Increase  in  Total  Output  of 
Fats  Likely  in  Ipo 

Production  of  fats' and  oils  from  domestic  materials  may  be  slightly 
greater  in  total  in  I9U6  than  in  19^-5.  ori  the  basis  of  present  crop,  and 
livestock  indications.    lutter  production  is  likely  to  expand  as  military 
and  export  demand  for  evaporated  milk  and  other  i^anuf acturcd  dairy  products 
shrinks.    With  aji  increase  of  12  percent  in  tiae  number  of  sows  to  farrow  thi 
fall  coiapared  v.-ith  la.st,  c\s  indicated  by  fS,rners'  breeding  intentions  report- 
in  early  June,  lard  production  is  expected  to  be  larger  in  the  late,  spring 
and  suicxner  of  I9H6  than  a  year  earlier.    But  output  of  lard. this  winter  may 
be  somewhat  smaller  than  a  year  figo,  reflecting  a  J-pcrcent  reduction  in  the 
size  of  the  pig  crop  last  spring.    Production  of  cottonseed  oil  in  the  first 
half  of  19^6  v/ill  be  substantially  smaller  than  a  year  earlier,  on  the  basis 
of  the  indicated  rodu6tion  in  the  19^5  cotton  crop.    Production  of  soybean 
oil  may  not  expand  greatly,  despite  tho- -increased  19^^+5  crop  of  soybeaih's  in 
prospect,  as  exports  of  soybeans  also.vill  increase.     Output  of  linseed  oil, 
however,  will  be  ma;tcrio.lly  'larger  in  the  first  half  of;  I9U6  than  in  the 
first  half  of  19'^5  '^s  a.  result  of  an  increase  of  over  50  percent  in  flaxseed 
production  this  year. 

Oilseed  Prices  Virtually  the  Sane  in    "  .  • 

1945-^6  as  Year  Pearlier  "         ■  " 

national  average  prices  received  by  farmers  for  oilseeds  will  bo 
nearly  the  sane  in  19^5"^^  ^-S  ^  year  earlier.    Price  supports  and  ceilings 
arc  the  sane  for  oilseeds  xjroduced  in  ^-s  for  those  produced  in  19^^, 

except  that  ceiling  prices  for  flaxseed  at  California-  terminals  have  boon 
.increased  5  cents  per  bushel.    This  increase  vdll  hr^rc  only  a.  slight  effect 
on  tho  national  average  price  for  flaxseed.     Season  average  prices  to 
farmers  for  oilseeds  in  I9UU-U5  were  as  follov/s:     Soybeans  $2,06  per  bushel, 
flaxseed  $2,90  per  bushel,  cottonseed  $52.70  por  ton,  and  peanuts  2.05 
cents  per  pound. 
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EBCENT  DEVSLOPI^NTS. 

Soy  "be  an ,  Flaxseed  Prospects  Improved 
g-ir.-ing  August  .  • 

Soptenber  1  indications  were  for  a  soyTsean  crop  of  202,529»000  "bushels 
this  year,  a"bout  lU  million  "bushols  more  than  expected  a  month  earlier  and 
atout  10  million  tushels  nore  than  in  19^3  or  19^'+*    FavoraTjle  weather 
during  August  over  iiost  of  the  main  soy"bean-p reducing  area  resulted  in  an 
unusually  rapid  development  of  the  crop,  much  of  which  had  "been  planted 
late, 

Flaxseed  prospects  also  improved  during  August,     On  the  "basis  of 
Septenter  1  indications  the  crop  this  year  will  "be  35,3^5,000  "bushels,  atout 
l,k  million  bushels  more  than  indicated  on  August  1  and  11.8  million  bushels 
r^ore  than  were  produced  in  19^^, 

Largely  "because  of  damage  to  the  crop  "by  wet  weather,  peanut  prospects 
deteriorated  slightly  during  August.     The  Septem"bor  1  indication  is  for  an 
output  of  2,263  nillion  pounds,  2  percent  less  than  indicated  a  month  earlier 
"but  7  perc  ':.it  more  than  the  l^kh  production. 

Cotton  prospects  also  became  slightly  less  favora"ble  during.  August 
as  a  result  of  heavy  rains  and  a  rapid  spread  of  "boll-weevil  infestation. 
On  the  basis  of  SoptemTDCr  1  indications  for  cotton  lint  and  the  1939-^^ 
average  relationship  "between  production  of  cotton  lint  and  cottonseed,  the 
production  of  cottonseed  this  year  would  "be  U,135»000  tons,  a"bout  lo  percent 
loss  than  the  ^4-, 901,000  tons  produced  in  19^^. 


Ta"blo  2.-  Oilseeds:    Production  and  yield  per  acre,  19^3*^5 


Yield  T)cr 

acre  if 

:  Production 

Commodity 

Unit 

_  19^3 

:  TQhii  :  Indicated 
:  ^^^^  :  19'+5 

!  Unit 

'  I9U3 

Indicated 
I9U5 

S'''y'oeans 

Bu. 

I  18.1 

19.1 

:  Mil.  bu. 

193.1 

192.9 

202,6 

Fl.-^./.riCcd 

!  Bu, 

:  S.2 

7.7 

8.5 

,  i'iil.  "bu. 

.  51.9 

23.5  ■ 

35.3 

GottcnsG'?!d 

.  Lt.  J 

U27 

2 

U5I 

1,000  ton; 

U,6g8 

1+,901 

^.135 

Popnuts  ! 

.L"b, 

603 

670 

699 

Mil.  lb. 

2,185 

2,111 

2,263 

1/  of'y'boans,  per  acre  harvested  for  "beans;  flaxseed,  per  planted  acre;  cottonseed, 
per  Dcrc  in  cultivation  J^'oly  1;  peanuts,  per  acre  picked  and  threshed. 


Jr  ..uary-Juno  Import  s-3::7ports  About 
S?no  This  Year  as  Lr. st 

Imports  of  fats,  oils,  and  oilseeds  in  terns  of  oil  into  the  United 
States  in    no  first  6  months  of  19^5  totaled  523  nillion  pounds.    This  was 
practically  the  sauc  as  a  yc-r  earlier,  but  was  U3  percent  less  than  the 
I93S-U1  average  for  Jai\uary-J\ane  (table  U) .     Imports  of  flaxseed  in  the 


ros-102 


-  7  - 


first  half  of  wore  onuiv-i-lcnt  -  to  pnly  U9  nillion  po\inds  of  linseed 

oil  corrpr.red  with  loO  nillion  po"ijnds  a  year  earlier.     There  were  su'bstantial 
incrcrses  in  inports  of  pfi::  oil  and  of  copra,  "bacassu  kernels,  and  palm- 
kernels. 

3xports  of  fats,  oils,  oilseeds,  p.nd  soap  -.^qtc  Inrgo  in  the  first 
half  of  19,^5*    Til'"'  total,  including  shipments  to  United    States  territories 
and  relief;  procuronent  "by  the  Arny  and  the  Anerican  Bed  Cross  v;as  about 
700  riillion  pounds- conparod  with  682  nillion  pounds  a  year  earlier  and  a 
I93S-U1  average  of _ nillion  pounds.    Exports  of  lard  in  January-June 
this  year,"^  including  shipnonts  and  Arny  ijprocurement  for  relief,  totaled 
U57  nillion  poiands,  5^  million  pounds  nore  than  a  year  earlier.  Linseed- 
oil  e::ports  were  only  5  nillion  pounds  compared  v/ith  133  million  pounds  in 
J-'^.uuary-June  19^^.    Exports  of  soytean  oil  nnd  soybeans  in  the  first  half 
of  19''+5  totaled  U5  nillion  pdonds,  in  terns  of  oil,  conpaTuxt  with  9  million 
pounds  a  year  earlier. 

Imports  into  the  United  States  in  the  latter  half  of  19^5  are  ; 
expected  to  "be  the  snallcst  in  nany  years,  as  a  result  of  the  diversion  of 
laueh  "f- foreign  export  supplies  to  European  narkets,    Uith  short  supplies  i\ 
the  United  States,  ejcports  also  are  sharply  lower  than  in  the  first  half 
of  the,  year.  .. 

Production  and  Stocks  Lower  in  July  '  ■ 

Than  a  Year  li^arlior 

Factory  production  of  fats  and  oils  in  July  totrled  632  nillion 
pounds  coiLpared  v;ith  JoZ  nillion  pounds  a  year  earlier  (table  5)  •  Output 
of  jnrd  in  J'^ily,  at  10|;  nillion  pounds,  was  Sh  nillion  poxmds  less  than  a 
year  earlier,  -nd  production  of  linseed  oil,  at  28  nillion  rjounds,  was  70 
nillion  pounds  below  Jvly  19^.    On  the  other  hand,  cottonseed  and  soybean 
oil  output  wa,s  np.terially  Irrger  iri  Jul;;-  this  year  than  last.    Butter  pro- 
duction in  July  was  slightly  larger  than  a  year  earlier  for  the  first  tino 
in  27  nonths.     Outijut  of  butter  in  Au-;^U3t  also  was  larger  than  a  year 
earlier,   ■  • 

Fat^tory  and  warehouse  stocks  of  fats  and  oils  on  July  3I  totaled 
1,71:1  nillion  pounds  ccriparod  vrith  2, 637  nillion  pounds  on  July  3I.  19^^» 
Principal'  reductions  frori  a  year  earlier  were  in  lard,  inedible  tallow  and 
greases,  and  linseed  oil. 

Prices  of  F.at s  and  Oils  Unchanged 

Prices  of  fats  and  oils  renained  at  ceiling  levels  during  August  and 
early  Soptenber.  The  index  nunbcr  of  v/holesaio  price r  of  27  najor  fats  --^nd 
oils  in  Augu-st  v;as  105!  p^-vrcor.t  of  the  192U-29  average,  about  the  snnc  as  i:t 
thc.  past  2  yeart?,  but  xiQ-^rjy  20  percent  higher  than  in  August  19^1« 
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i!id- August  prices  tb  farmers  for  soybeans  averaged  $2.12  per  iDushel 
$2.16  a  montif  ear-lier.     SoylDean  prices  are  seasonally  high 
in  the  sujr.'ner.    With  the  t>&g-irii'iing  &f  the  movement  of  the  19^5  crop  in 
Cctc'Der,  pric3s  to  farmers  proT>a"bly  will  decline  to  alDOut  the  support  price, 
$S.C^t-  per  Dushel, 

The  tivGrag«  price  received  "by  farmers  for  cottonseed  in  mid-August 
'.•/?G  $52.50  p<3r  ton,  $2.50  less  th^  a  month  earlier  when  new-crop  seed  was 
D>"'.i:v: ,  sold  only  in  Texas.    Peanut  prices  averaged  8.I9  cents  per  pound  com- 
iOt'.red  with  ?.,1S  cents  a  month  earlier.    The  average  price  to  farmers  for 
/Icxaced  was  the  same  as  in  mid-t^ily,  $2.89  por  'bushel, 

GOVEEHl^lIT  ACTIONS 

Lard  Set-Aside  Further  Hcduced 

The  quantity  of  lard  to  "be  reserved  weekly  Tsy  federally  inspected 
Tjlants  for  G-overnment  purchase  v/as  reduced  on  J^oly  29  from  5*5  P^'^^s  to  4,0 
pounds  per  100  poiinds  live  weight  of  hogs  slaughtered.    This  action  was  taken 
in  Amend -nent  19  to  1','ar  .Food  Order  753»    Also,  plants  in  Alabama,  Mississippi, 
and  Louisiana  were  exempted  from  the  order,,  in  addition  to  those  in  20  3ast 
and  West  Coast  States  and  Utah,  already  exempted  "by  previous  ariiendmonts. 
An  .'.dditional  5  Southern  States  were  exempted  from  the  order  on  September  2 
(Amendr.>ent  23).    AlDOut  25  porcont  of  the  total  national  output  of  federally 
inspected  lard  and  rendered  porl:  fat  is  now  required  to  "be  set  aside  compared 
y-ith  a"bcut  Uo  percent  bcforo  the  recent  ar.endment, 

AdditionnJ:  Quotas  Allocted  for  Civil ipji 
Shortening  and  Bd.i'plc  Oils 

Use  of  additional  fats  and  oils  in  the  July-SeptemlDCr  qioarter  for  the 
m,annfacture  of  civilian  shortening  and  cooking  and  salad'  oils  was  authorized 
liy  Amendment  18  to  ^:7F0  ^2,  issued  August  21,     Manufacturers'  quota?  for  this 
P"arposc  were  increa.sed  2  percent  over  the  77  percent  of  "base-period  use  pre- 
viousl-^'  authorized  for  J-.-l^z-SeptemlDer.     If  m.am:Lf acturcrs  take  full  advantr^ge 
of  trio  expanded  quotas,  an  additional  11  million  pounds  of  oil  and  fat  will 
te  used.     The  additional  shortening  and  oils  authorized  "by  Amendment  18  are 
renuired  to  "bo  packaged  in  containers  of  a  size  usually  p^urchased  for  house- 
hold use  and  to  he  di-strihutcd  only  to  local  areas  of  acute  shortage  designated 
ty  the  Office  of  Price  Admiiiistration. 

Qu'^tas  Increased  for  Dr^/'ing-Cil  Products 


In  anticipation  of  reductions  in  military  requirem.cnt s  for  drying-oil 
■product:^,  quotas  of  fats  a-sid  oils  for  civilian  paint,  varnish,  linolciom,  and 
•oilcloth  were  increased  "oy  Am.endment  5  WO  U2a,  effective  August  21.  The 
nev;  quotas  for  the  July-Soptem.oer  quarter  are  Percent  of  "base  period  use, 
and  those  for  OctoTDcr-DecemlDcr  are  50  percent.  (Base  period  use  is  the  aver- 
ago  Use  in  corresponding  quarters  of  I9H0  and  19^1.)  The  old  quotas,  in 
effect  since  March,  v/cre  kO  percent  of  "base-period  use. 
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F.estr ictions  en  Oi_l  Cor.tfi'r t  cf  Paints  Renoved 

RfiTocation  of  '^H'-  Produ'.-tion  rfo^!"d.  Order  ivl-3i/2  on  Augvtt  SI 
■t-er~inr^ted  ros trictions  on  the  r.a:--iTn-jr.  quanfity  of  oils  to  be  used  per  gallon, 
cf  paint  i.ianiifa jtured  for  t';e  !^ivi]i.in  traJo,     Thir  untim  al-^r)  -snde:;  a 
proliibition  or  sal.;?  (cx-.'-:-pt  tc  v.ooleraler;-  or  r:-^n.\jf'\r-*".\reri)   of  oil  con- 
tainin,':-  ,Tiors  than  70  perr^nt  lirt-ecd  cr  fisr  oil,     Tiie  ord:;r  had  'heon  in 
of  feet  since  i„id-June  19'tc. 

P.estrjf'tions  on  Delivorios  of 
Tun,"  Oil  r.er.oTe.l 


TTitb  ri.Litary  req'.  irements  for  tunr,  cil  r^'dvi';ed  as  s  result  of  the 
end  cf  the  v.ar,  re::tricticn3  on  deliveries  t;cr  =  rcr.r-ved     in  late  Auf;unt, 
To  f*onf:er-"-e  .  -  to'i>s,   df.  1  i' cries  cf  tun^--  oil  T  y  y.vthcTizsd  d--;c".lers  "nad  ber?n 
restri'^ted  sincu  July  ?C  to  ordtvrs  fj^r  oil  to.  ce  \is.e(i  for  '-lili-i.ary  purpcsec, 
in  the  nanufact^iro  of  i'arr:  :.ianhinory,  or  in  the  .fiari4fa'"t\;.re  of  cans  und 
container  cl  )fures. 

Inventory  Restrictions  on  Glycerine , 
'.'"'"'Cl  '^rfi'c,   and  •■iniTrr;! 
Cilr.  Torninatrjd 

■"^Ith  tho  e?i.d  of  &e  var  vdth  Japan  '-.nd  consequent  redactions  in 
nilitary  requirercnts  for  f:lyccrinc,  v.'ocl  ;],r  ^.■:.e,  and  anir.al  oils  (ncat's- 
foot  oil,  lard  oil,   tall'^v;  oil,  and  pi;-'c-foct  oil),   inventory  rostrictions 
on  there  products  ■vcro  terminated  by  re-'ocati  Oi;  of  ^'k-.r  Food  Orders  75,  128, 
."■nd  13''-.,   effective  y'.u,;ust  25.  . 

Pr  i-\atj  Iriporta  tier,  of  C^^stor  Beans 
and  Oil  Rur  ti- j  cxcd 


Restrictions  m  private  j nporliation  of  cajtcr  beans  and  caster  oil 
vrtre  reestablished  by  A^nend^aent  c  to  ''"FC  63,  effective  Jv.ly  20.  These 
restric'tions  had  boen  revokd.  last.  FovetP.ber,   /.'Jitn  import  controls  over 
c.gr icultvral  products  v'eie  transf .-rrcd'  fro.r.  thr^  "'ar  Production  Board  to 
the  'Var  Food  ^.dMina.r ti-<» ticn,     Priv<:.te  iiripor-^trr.  rri'ist  no"-;  ob  +  airi  specific 
authorization  to  import  ci.j.tor  benns  or  ;  il. 

Private  importation  of  nany  fats  ana  oils  remains  restricted.  The 
j.ist  of  fc.ts  and  oils  rubje.-^t  fo  ""FO  ^'yZ  is  the  same  as  it  7;as  last 
licvombor,   ex;ept  that  castor  'i:>.;ar3  f,.nd  oil  have  been  added  and  tallo'/-' 
(ediblo  and  inedible)  ha^i  brim  dropped. 

Ceilinr.  Prices  for  PlaxsoLd  at  Ilomail 
Points  Slightly  Incrc  is^^d 

Under  A.aonlmen-t-  3  to  MaxLnum  Price  Rc^nlation  3*^7,  c;ffoctive 
August  18,  Cc^iling  prices  for  f]axr,ecd  at  interior  noi'rail  points  in  the 
main  flaxseed  prcdvicinjr.  area  •'.vtll  be  "':ho  sa-MiC.  as  tho3<-    .t  the  nearest  rail 
point.     Previously,   f'le  naxii.iun  I'cr  a  nonra'J  pci.i''"    'tis  low*  r  ■''han  the 


-  10  - 


(-•v  .Uinf:,  at  the  nearest  rail  pcint  by  the  amount  of  the  transportation 

■'■erv-Gur'  the  tv^o  points.     Before  price  control,   crushers  at  nonrail 
t-r-i;  ts  r;t.rc  accusto::;ed  to  pay  the  nearest  track  price  for  flaxseed  delivered 
TO  tL:.ir  plants. 

Pcsr.ut  Gutter  Subsidy  Payments  Reduced 

Subsidy  paynicnts  by  CCC  to  manuf ac tui-er s  of  peanut  but-cer  v;ere 
rc-r^KC jr".  on  ScptcL'-ber  1  from  4.5  cents  per  pound  to  4  cents  per  pound.  These 
p  ^:,'ra^. '.ts  ■■'.r  -j  Ltade  on  peanut  butter  packed  in  containers  holdinf;  2  pounds 
or  IcvK  s.vA  ere  liriiited  to  manufac turers  v/ho  slxip  500  poi-nds  or  more 
i-rrthly,    Ac  ceiling  prices  for  peanut  butter  v;cre  not  changed,  the  reduction 
In  L-utsio.y  vrlll  be  borne  by-  the  manufacturers  so  lon/5  as  prices  of  shelled 
i.-c-.n.uts  continue  at  ceilin.r:s, 

I r j  c  c  pel lings  Established  for  Imported 
S: to^\T" ic  ,\cid.  Herring  Oil;  Contain-jr 
Dif ::'ercntialo  S'-t  for  babassu  and 
~.l-..i-E€rn-.l  Oi~ 

Ii.-iportod  stearic  acic.  -.^t.-.s  made   sr>.b.ioct  to  the  same  price  ceilings 
as  the  doroestic  product,  by  Amendment  4S  to  Ma::im^5m  price  Regulation  53, 
(^fft-ctivo  Aufrust  18. 

duximum  prices  for  crude  Nev-f nundland  and  Labrador  herring  oils  were 
established  on  August  21  by  Amendment  49  to  MPR  5.",     These  m.aximums  are 
the  same  as  those  'i.lrtndy  es tiblirjhed  .^or  Alaska  herring  oil;  namely  8.90 
CL.nts  per  pound  plus     the  rail  i-ato  fcr  chipm.ent  from  S:-attle  to  the 
bv.yur' r.  place:  of  brisiness.     Lerrinp.  oil  is  ustd  in  the  manufacture  of 
paint  and  other  induo trial  products, 

Amendrront  50  to  WiPR  55,   effective  xlugust  22,   established  ceiling 
price"  f-r  sales  of  babascu  and  palm-kernel  oils  in  drums,  at  specified 
dif fcrertii.is  o'^fr  the  ma::im\ims  for  br.lk  sales,  specific  ceilings  on 
bulk  s'-.ler  c  ['  th(.se  oils  l^av.  b'.en  in  effect  since  July  1942,     This  action 
;v..s  taken  to  facilil^itt'  ^ istribi;tion  of  oil  to  be  rclease'd  by  CCC, 
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Table    3'-  Supply  and  disposition  of  fats  and  oils,  average  I937-U1, 

annual  19^2-^5 


Bil.llD.    Bil,lb.    Bil.lt.    5-1. Id. 


Production  from  domestic  materials  : 

Butter:    Creamery  :  1.7S         I.76         I.67  I.Uq 

Farm   .^3   ilZ  «3^  .33  

Total   ;  2.21  2.13         2.01  l.£2  1.7^" 

Lard  and  rendered  pork  fat:  : 

Inspected  :  1,22         1.72         2.03  2.37 

Other  ;  .7^  .^75  ^93  .^15  

Total   ;  1.96        2.47         3.06  3»22  2.20" 

Sditle  tallow,  oleostearin^^,  oleo  ; 

stock,  and  oleo  oil   :  .21  .2S  .26  .20  .22 

Corn  oil   :       .I6  .25  .2^4  .21  .22 

Cottonseed  oil   :  I.U7         I.39         I.3I         I.13  I.3P 

Peanut  oil   :      .09  .02  .I5       2/. 11  .10 

Soybean  oil   :       .^2  .76         1.23         1.25  1.27 

Inedible  tallow  and  greases   :  1.17         1.7^         l.G^         1,9^  1,75 

Kiarine  animal  oils  :       .24  .16  .17  .21  .20 

Linseed  oil  3/   :       .28  .70  .72  .73  .45 

Other  ;      .02   ^  ,_0k  _^04  ^1+ 

Total,  from  domestic  niaterials  . g.23  9.98        10.85  10.85  9.53 

• 

Imports  of  oil  and  factory  production  : 

of  oil  from  imported  materials  4/  . . .  :     2,0   1.0  ^   1.0  .J_ 

Total,  new  supply   ;  10.2   11,0         11.8   11.8         10. 3 

* 
t 

Exports,  reexports ,  and  shipme nts  to  : 

U.  S.  territories  g7~  •  '9  1*6  1.0 

Stocks,  January  1  (crude  "basis)   ;  2.2   2^3  2^   2_j2  2^/1 

Domestic  disappearance   ;  9.7   10.3         10.0   10_;^2  9.8 

Military  procurement ,  excluding  relief  ;      1.0   1,1  I.3 

Estimated  civilian  disappearance  ..:  9.7  9*7  3*^  9«1  8.5 

Compiled  from  reports  of  the  Bureau  of  the  Census,  Fish  and  Wildlife  Service,  and 
U,  S.  Department  of  Agriculture.    Totals  computed  from  unrounded  numbers. 
1/  Partly  f  orecast. 

2/  Total  production  minus  oil  equivalent  of  imported  Argentine  peanuts, 

3/  Total  production  minus  oil  equivalent  of  net  imports  of  flaxseed. 

5/  Imports  include  shortening  and  soap  in  terms  of  fat  content.    Sxports  include 

margarine,  shortening,  and  soap  in  terms  of  fat  content,  procurement  by  the  Army, 

for  European  relief  and  procurement  by  the  American  Red  Cross  for  prisoner- of -war 

packages.    Exports  do  not  incljidc  oil  equivalent  of  oilseeds  exported. 


-  12  - 


Table  4 


Izaports  emd  azporte  ci'  feti,  oils,  oll-bearl&£  natarialt  and  fat-and-oll  products, 
January- June ,  average  1938-41,  1944  and  1946 


Primary  fata  

I'jports  for  consuaptlop 


Item 


Average  i 
1938-41  I 


1944 


1945 
J/- 


I  ATS  rage  i 
I     1938-41  I 


Ritport*  1/ 


1944 


1945 
J/ 


Animal  fats 

Butter  

Lard   ,..  

Oleo  oil   

Stearlne,  animal,  edlblo   

Oleo  stock   

Tallow,  edible  

Tallow,  inedible   

Greases  

Wool  grease  

Seat's-foot  oil   

Total,  animal   

Marine  fats 

?l8h- liver  oil*   

Pish  oils   

U^rine  naimal  oils  

Total,  narine  

Vegetable  fata 

Babassu  oil  

Cashew  nut  shell  liquid  (oil)  .... 

Castor  oil   

Coconut  oil  

Com  oil   

Cottonseed  oil   

Japan  wax  (tallow)   

Linseed  oil   

Cltioica  oil  

Olive  oil,  edible   

Olive-oil  "foots"   

Olive  oil.  Inedible   

Palm-kernel  oil   

Pain  oil   

Peanut  oil  ;  

Perl 11a  oil   

Rape  oil   

Sesame  oil   

Soybesn  oil  

Sunflower  oil   

Teaseed  oil  

Tung  oil   

Vegetable  tallow   

Other  vegetable  oils  and  fats  .... 

Vegetable  oils,  shipments  to  U.  S. 

Total,  vegetable   

 Total,  primary  fats   


Mil-  lb.      Mil,  lb.      kilT  lb.      Uil.  lb.      Mil.  lb.      Mil.  lb. 


territories 


.8 


5/ 


.3 
1.4 


1.7 


.3 


12.8 
29.8 


.2 

1.7 
SO. 6 

¥, 

.5 
53.5 


4.S 
134.2 

1.8 
.1 

1.1 
.1 
.7 

2.1 


US.l 


20.3 
1.4 
6.8 

28.4 


10.1 
8.3 
1.4 

"TO" 


11.7 
8.0 
.3 

20.0 


1.9 


179 


.1 
1.6 
.1 
180.3 
6.6 
17.3 
1.4 

28.6 
9.3 
2.6 
.6 
130.4 
2.1 

12.2 
5.3 
1.6 
1.6 

41.5 
.8 


.6 
3.9 
8.9 
29.9 

T.6 

4S.7 
.6 
.2 

.1 

35. 1 


18.0 
.9 

13.6 

1.7 

¥. 


453.2 
46S.5 


167.1 
S21.7 


2.0 
.1 
.9 
24.7 

y 

lT.6 


6.S 
8.5 
7.6 

.1 

62.4 

8.8 

56.3 


.6 
19.7 
.1 
6.1 

1.4 


9.7 
2.0 


6.7 

2.9 

7.7 
4.7 

60.8 


26.7 
398.8 
2.1 

.2 

1.1 
6.9 
1.5 


 .1 

436.4 


.8 
6.7 
2.4 


1.1 

4.8 
.2 
2.6 

133.1 

.1 
.2 

3.4 
.1 

7.3 


9.0 
4.0 
166.4 


4/  17.8 
392.0 

3.6 
3.7 


1.7 
4.1 
10.0 


.8 

.1 

6.9 
6.8 

5/_ 

U.5 
.1 

.4 

20.8 
80.8 

1.6 

2.0 
3.5 


Oil-bearing  nterials  (in  teras  of  oil) 


Babassu  kernels  (63  percent)  .... 

Castor  beans  (46  percent)   

Copra  (63  percent)   

Cottonseed  (16.5  percent)   

Flaxseed  (34  percent)   

Murumuru  kernels  -(36  percent)  6/ 
Ouricury  kernels  (66  percent)  ... 
Palm-nut  kernels  (45  percent)  ... 
Peanuts,  shelled  (39  percent)  ... 

Perilla  seed  (37  percent)   

Sesame  seed  (47  percent)  

Soybeans  (IS  percent)   

Tucum  kernels  (43  percent)   

Total,  oil-bearing  iMiterials  . 


30.6 
60.6 
172.4 

159.0 
.4 

1.6 
72.8 
61.9 

169.9 
.1 

26.0 
76.8 
96.1 

4P.8 
.1 

4.3 

.4 

2.8 

4.8 

29.7 
11.2 

2.6 

'2 

1.6 

421. S 

267.  B 

9.0 


7.6 


.6 
.2 


1.9 
'•YTT 


1.0 

5/ 


24.0 

"io" 


lisnufaotured  products  (fat  oonta&t) 


Margarine  7/  

Shortening   , 

Soap  

Total,  manofaotured  products   

Total  primary  fats,  oil-bearing  materials,  and 
manufactured  products  in  tanas  of  oil  


Cos^iled  from  Monthly  Sumary  of  Foreign  Comnerce  of  the  United  States,  records  of  the  Bureau  of  the  Cenjtus,  and  reports  of 
the  U.S.  Department  of  Agriculture.    Totals  computed  from  unrounded  nuaiiers. 

The  following  items  are  not  included  above i    Procurement  by  the  Amy  in  1945  for  Suropean  relief,  66  million  pounds  of 
lard  and  18  million  pounds  (preliminary)  fat  content  of  soap.    Procurement  of  nsrgarine,  shortening,  and  soap  by  the  Aaeriean 
Red  Cross  for  prisoner-of-war  packages,  in  tome  of  fat  content,  11  ■illion  pounds  in  1944  and  10  million  pounds  in  1946. 
1/  Includes  shipments  to  U.  8.  territories  of  butter,  lard,  and  monufaotured  produotsj  reexports  of  oooonut,  palm,  and  tung 
oils,  olive-oil  foots,  and  oopraj  and  reexports  in  1944  and  1945  of  certain  quantities  of  whale  oil  and  sunflmer  oil  re- 
ported in  imports  for  consumption.    Shipments  include  special  programs  of  USEA  in  1944  and  1946.    z/  Preliminary.  Shipments 
partly  estimated,    jy'  Less  than  50,000  pounds,    i/  Includes  actual  weight  of  butter  oil  and  spreads  (Army).    These  were  not 
reported  separately  prior  to  1946.    6/  Not  reported  separately.    6/  1938-41,  36  parcant.   ^Imported  margarine  goes  largely 
to  Puerto  Rico  and  tho  Virgin  Islands.    8/  Fifty  peroent  of  annual  average . 


o/       .9  ---  a/     ml  occi 

V      •«  3/  5/  J/  *.2  8.0  14.1 

8/    1.6  ^^8   .1  B/16.7  lea  22.9 

S.l  .8  .1         'ib.i         66.8    ■  tS.f 

909.8  626.6        623.0  244.9  671.1  607.6 
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Tabic    5,-  Fats  and  oils:    Factory  production,  and  factory-  and  warehcrasc 
stocks  at  end  of  month,  July  I9UU  and  I9U5,  June  19U5 


,  ^  :  Production 

Items  grouped  by  .-^  -TTuZS  '.~J^y' 

major  use  .  ^^^^      .  ^^^^  il^k3 


Stocks  (crude  ba.sis) 


153.2 

188. 9 

171.7 
117.9 

156.9 
105.1 

138.1 
665.2 

1^1.7 
99.7 

ISU.S 
105.0  . 

12.3 

16.1 

13.9 

21.9 

19.2 

354.4 

■  305.7 

275.9 

253.3 

309.0 

July  31:  June  30,:July  3I, 

I9UU  _|  I9U5  I  19115 

Ml .  lb .    Mil  .lb .  '  Mil .  lb .    Mil.lb .  Mil .  lb .    Mil .  lb  . 

Food  fats  and  oils  : 
Sutter  1/  .....«....'...... ... .  r 

Lard  and  rendered  pork  f  at-  2/ .  : 
Oieo  oilv--edible  animal  stoar- : 

ine,  and  edible  tallow  : 

•Total  edible  animal  fats  . . ;   

17.3  16.5         22.4  19.9 

Cottonseed  oil  3/  :     17.8     ■    U4.5  37. S        287.8  383. 1  351.5 

Olive  oil,  edible   .■  :                                                       2.1  1.9  1.8 

Peanut  oil  3/  :      6.1         10.0  7.I         ^8.3  53. H     ,  51.8 

Sesame  oil   ;  :                                                       1.9  1.5  1.7 

Soybean  oil  3/  ;     96.^       118. 3  ll4.5  273.5  203.6  232.8 

Total  edible  vegetable  oils;  136.5  I90.I  175.9      T36.O  663.4  "^59.2 

Soap  fats  and  oils           ■            :  ,  . 

Tallow,  inedible                               73.2         68.8  68.0        188.1  112.0  118.1 

Grease,  excluding  wool  f-rreasc  :     5O.8         42.5  ^0.1        181. 7  68.8         75. 0 

Palm  oil  3/  :                                                      5^.2  71.2    .  71.2 

Fish  oil  .;.  ;    22.6         10.6  I7.I       102.1  58,0  60.I 

14arine  manmal  oil  :      4/                                             53.3  32.2  2U«g 

Olive  oil,  inedible  and  foots  :      5/   }il  ZZZ              3.6  2.0_   l.S 

Total  slow-lathering  oils. .  ;"?ro76       121.9  125.2        5^7.0  3^^^.2  351.0 

Babassu  oil  3/   :      5j           TT  57            2.5  7.8  11.1 

Coconut  oil  3/   :      g.3        11.9  7.2       II6.6  121.7  12U,4 

Palm-kernel 'Oil  3/  :j  ^  '           U.4   5/            6/   7/26.5.  7/27.5 

Total  lauric-acid  oils               8.3  I6.3   7^2  II9.I  I56.O  163.0 

Drying  oils  : 

oastor  oil,  dehydrated  8/              10. 3           h,J  3.I         11. 9  9.I  8.4 

Linseed  oil   7  :    9^.6         27.5  28.2       320.3  159.9  1^5.^ 

Oiticica  oil   :      5/                                            ^+.7  6.2  7.7 

Pcrilla  oil  :                                                         .3  .1  .1 

Tung  oil  ;    —  ^4  5/   25.0  15.6  12.9 

Total  drying'  oils  ;  IO0.9  32.6  3I.3  362.2  I90.S   17^.5 

Other  industrial  : 

l^eat's-foot  oil   :        .2             .2  ,2           2.6  2.1  I.9 

Wool  grease  :      1.4          1.6  I.3           3.-6  ■  2.9  2.9 

Cod  oil  and  fish-liver  oils  ..;      1.0             .7  .5         l'4.4  I3.5  I3.3 

Castor  oil,  No.  1  and  ITo.  3  9/:      6.0    '        6.7  7.2     ■  ■•44.9  12.7  11.9 

ilapc  oil   :                                                      I7.I  15.7  18.2 

Other  vegetable  ,oils  :  4^4           5^9  7*3  21.8.  53.3  45.8 

Total   ;     13.0  15.1  16.5       10^.^  100.2  9^lto" 

Grand  Total   :  767.6        0SI.7  632. 1    2,b3"S7S    1,708.2  1,750.7 


Compiled  from  reports  of  the  3urcp,u  of  the  Census,  except  as  noted.    Data  include 
stocks  held  by  Goveriunont  in  reported  positions.     Totals  computed  from  unrounded 
numbers. 

1/  Creamery  butter  production  rind  cold-storage  stocks,  U.  S.  Department  of 
Agriculture.     2/  Federally  inspected  production,  USDA.     3,/  Stocks,  crude  oil  plus 
refined  oil  converted  to  crude  basis  by  dividing  by  the  follov/ing  factors:  3abassu, 
corn,  cottonseed,  palm,  and  loalm-kernel  oils.  0.93 1  coconut,  peanut  and  soybean  oils, 
0.94.     4/  Less  than  50,000  pounds.    ^/  Included  in  oth ir  vegetable  oils.     6/  Hot 
reported.    J^/  Crude  only.     8/  Converted  to  crude  basis  by  dividing  by  0.88.     9/  Esti- 
mated quantXty  used  in  maniiTacturc  of  dehydrated  castor  oil  excluded  from  proauctiav 
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Table    6 • -  Price,  received  by  farmers  and  prices  at  terminal 
markets  for  specif  led;  oil-boriring  materials  and  oilm.eals, 
Auguot  194."  and  1944,  June  -  August  1945 

Oilseeds 


ITS?? 


Ciistor  b'..-?.jis.  Bra  .Lilian, 

f .  o .  b .  l'r::'.z  il  i"  ■!  ports  .  . , . 
CottoAse;. d,  Tniocd  States 

Q.VC-r':'.QC  

Flax?:ccd,  i\'o.  1,  Minneapolis 
FlaxE'-cd,   United  States 

avcrag-"-   

Peanuts,  ?o.  1  i;hclled, 

Spanish,  Southeastern 

shipping:;  prints  

Peanuts,   Lnited  Sta'-os 

av^'rago   

Soybeans,  No.  2  Ycllo-;;, 

Chicago  

Soybeans,  .linitod  States 


Copra  meal,  Los  Ani^-l's  .... 
Cottonseed  mt  al,  41  pircnt 

prot'  in,  L-'cmphis"  

Cottonseed  meal,  41  percent 

protein,  Chicapjo   

Linseed  meal,   3?  percrnt 

pro ~i ■  i?!,  ■  I'^-innc  apo  1  is   

Linseed  meal,   .14  percent 

protein,   riev-  York 
P<  a.nut  meal,   4  5  percent 
■protei^:,   f.o.b.  South- 

Soybean  meal,  ■'.l  percent 
protein,   Chif.-ro   , 


:  UNIT 

August 

1945 

1943 

1944 

June 

July  : 

AufTUst 

Dollars 

Dollars 

uo  jLx3.r  s 

Dollars 

Dollars 

'Long  tor. 

75.00 

75.00 

82.  50 

82.50 

8  2.50 

[Short  ton 
[  Bushel 

50 . 00 
3.02 

53 . 20 
3. 10 

52.  50 
3.11 

55.00 
3.11 

52.50 
3.10 

]     Bushel  . 

2.80 

2.88 

2.91 

2.89 

2.89 

100  pounds 

14.25 

14.25 

14.25 

14.25 

14.25 

: 100  pounds 

7.17 

7.64 

8.23 

8.18 

8.19 

: ■  Bushel 

1.71 

1.94 

2.20 

2.18 

:  Eui:-hel 

1.66 

1.90 

2.17 

2.16 

2.12 

Oilseed  i 

leals  ■)  / 

: Short  ton 

51 .  50 

49.00 

2/50;  00 

2/50 . 00 

2/50.00 

t»  11 

49.00 

48 .  50 

48 . 50 

48.  50 

48.75 

ti  11 

54.45 

54.45 

■  M.45 

54-.  4  5 

54.75 

It  It 

45.50 

45.  50 

45.50 

45.  50 

45.50 

It  II 

_2/l-9.00- 

2/43.00 

2/49,00 

2/49.00 

49,00 

II  It 

:  53.00 

53.00 

53.00 

53.00 

, 53.00 

ti  II 

:  51.no 

51.90 

52.00 

52.00 

•52.00 

Compiled  frora  Oil,   Paint  and  Drug  Peport';r,  Daily  Market  R.- cord  (Minneapolis), 
Chica^:o  Jc\;rnal  of  Commerce,  reports  of  the.  Bureau  of  Agricultural  Economics, 
and  r^  cords  of  the.  Production  and  r.iarkctinj  Adiainis tration. 
1/  Ea.^gcd  carlots. 

2/  Original  quotatiori  ajijustt  d  to  bagf.ed-carlots  basis. 
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"'•■-.■b?c    7*-  01cor.ar(;,arins_ :     Production,   tax-paid  v'ithdr^.v/als  for  consurr.ption, 
?.nd  -nt.  rials  used  in  manufactur'.  ,  United  States,  July  1943  and  1944, 

May  -  July  1945 


July 


194 


1/ 


■  945 


19^^ 


1000  lb.    1000  r 


_  iviay  _ 
1000  lb. 


 June 

1000  lb, 


1000  lb. 


pi-'-c'uot  ion: 


15,140 

7,862 

11,540 

15,578 

12,624 

28,978 

26,859 

42,985 

55,045 

41,069 

lotel  ?/  : 

44,119 

54, 720 

54,525 

48,621 

55,695 

Tax-p;'id  "1  thcrav.-als  for  ,  • 

consur-.piioji  in  the  United  '• 

30,432 

28, 121 

41,477 

51,585 

57,846 

i'.'atcrials  used:  • 

1,210 

752 

1,046 

641 

662 

252 

248 

213 

77 

190 

755 

631 

581 

596 

353 

293 

150 

149 

156 

.  159 

22 



—  - 

2 

8 

2,  o30 

1,761 

1,939 

1,  272 

1,552 

15,051 

10,911 

23,00  5 

19,816 

21,982 

3.c,796 

13,561 

17,979 

17,433 

18,948 

201 

1,541 

327 

259 

425 

191 

486 

813 

623 

888 

569 

189 

_  ^  . 





Cottonoeed  stearine   : 

5 







_  — 

—  - 

6 

12 

29 





1 



3 

36 

4 

5 

7 

Tot-  l,   dome.'^^tic  vc^iet'^.ble  .: 

26,524 

42,155 

58, 198 

42, 280 

35,346 

28,285 

44,124 

39,470 

45,632 

7,io2 

6,117 

9,405 

&,3'-8 

9,155 

. .  i,  in 

932 

1,730 

1 , 480 

1,675 

79 

46 

89 

80 

91 

54 

53 

55 

43 

53 

28 

34 

43 

37 

42 

28 

25 

36 

33 

56 

9 

o 

12 

9 

10 

8 

g 

8 

5 

5 

3* 

7 

10 

1 

1 

1 

3 

Tot'\i,  other  n-teri-.lo  .....: 

P   O  7  7 

7,  264 

11,58  5 

10,046 

11,058 

Total,  •.'.11  materials 

44,519 

55,5-9 

55, 509 

49, 516 

54,690 

Coi-npiled  I'rorr:  Interne.l  ne-^-enue  r(-.co"ds  and  Internal  Revenue  Bulletin, 
l/  Frtl  iiTiin-'irv. 

2^^  Total  of  unrounded  numbers. 


